Form 604
Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Orexplore Technologies Ltd
ACN/ARSN: 645 505 406 Source: Australian Securities & Investments Commission

1. Details of substantial holder (1)

Name: Perennial Value Management Limited (PVM)

ACN/ARSN (if applicable) 22 090 879 904

There was a change in the interest of the substantial holder on 18 March 2022
The previous notice was given to the company on 24 January 2022
The previous notice was dated 20 January 2022

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes |Voting Power (%) (5) Person's votes |Voting Power (%) (5)
Ordinary 13,675,428 | 13.19 10,818,614 | 10.44

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose relevant Nature of change (6) Consideration given in  |Class & number of Person's votes affected
interest chanaed relation to chanae (7) securities affected
8/02/2022 [National Asset Servicing Buy On the Market $ 461,618.95 3,550,915 3,550,915
8/02/2022 |National Asset Servicing Sell On the Market S 396,610.37 3,050,849 3,050,849
8/02/2022 |National Asset Servicing Sell On the Market S 65,008.58 500,066 500,066
15/02/2022 [National Asset Servicing Sell On the Market S 47,161.15 378,121 378,121
23/02/2022 |National Asset Servicing Buy On the Market $ 226,419.65 2,148,194 2,148,194
23/02/2022 |National Asset Servicing Sell On the Market S 226,419.65 2,148,194 2,148,194
24/02/2022 |National Asset Servicing Sell On the Market S 820.12 7,472 7,472
28/02/2022 |National Asset Servicing Sell On the Market S 9,321.75 84,930 84,930
3/03/2022 | National Asset Servicing Sell On the Market S 104.37 1,046 1,046
7/03/2022 |National Asset Servicing Sell On the Market S 0.10 1 1
18/03/2022 [National Asset Servicing Sell On the Market S 237,999.64 2,385,244 2,385,244

4. Present Relevant Interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest Registered holder of Person entitled to be Nature of relevant Class & number of Person's votes
securities registered as holder (8) |interest (6) securities (Ord)

Perennial Value Management

Limited National Asset Servicing National Asset Servicing 10,818,614 10,818,614 10,818,614

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting interests
in the company or scheme are as follows:

|Name & ACN | Nature of association |
|Not applicable | |

6. Addresses

The addresses of persons named in this form as as follows:

Name Address
Perennial Value Management Ltd |Level 27, 88 Phillip St
Sydney NSW 2000

Orexplore Technologies Ltd 75 McDonald Cres, Bassendean WA 6054
Signature
Print Name Bill Anastasopoulos Capacity Company Secretary

Sign Here % 21/03/2022

DIRECTIONS

(1) I there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
amnages and buslee of an equily busl), he names could be included in an annexure 1o Lhe fonmn. I lhe elevant inlerests of a group of
persons are essentially simiiar, they may be referred 1o INroughout ne form as a specifically named group If the membersnip of each group,
with the names ana addresses of Mmempers IS clearly Set out iIn paragrapn & of the form

(2) See the definition of "associate” in section 9 of the Corporations Act 2001 .
(3) See tne denmuon of “relevant INterest” IN Sectons 6US and &/ 15( /) Of tne Corporancons Act 2001
(1) The voting shares of a company constitute one class unless divided INnto separate classes

(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100

(6) Includc dotails
ay an want agreement or ofher circumstances hecanse of which the change in relevant interest occurred  If suhsection 671R(4)
applies. a copy of any document setting out the terms of any relevant agreement. and a statement by the person giving full and
accurate details of anv contract. scheme or arrangement. Must accompany this form. together with @ written statement certifving this

s




contract, scheme or arrangement; and

oy any qualification of thc powcr of & person to CxCrcisc, control the Sxcrcisc of, or influcncc the cxcrcisc of, the voting Powcers o
disposal of the securi which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies)

See the definition of "relevant agreement

in section S of the Corporations Act 2001.

Details of the consideration must
has. or may, become enfitled 1o rece
happening or not of a con ency Details muos
10 the Aacquisifions. even Iif they are nof paid directly

If the substantial holdor is unable to dotermine the identity of the porson (eg. if the relcvant interost ariscs bocausc of an option) write

include any and a nefits, money and other, that any person from whom a relevant inferest was acouired

we in relation to that acouisition  Det: mist he included even if the henefit is conditional on the
included of any benefit paid on benalf of the substantial holder or is Associate 0 relation
to the person from whom the relevant inters: s Acquired

Lnknown”™
Sive detalls, IT appropriate, of iNe present assoclation and any change In that assoclation since the Iast supstantial noiding notice



